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Acquiring Control of Another Company
~ Take- over Bids in England (2) ~

Kayoe YAMANO

Outline

The issue relating to control of companies has always been one of the most important
topics in company law. Two matters concerning control of company were included in our
company law revision held in 2015. One was to require special procedure for issuing new
shares to the third party resulting in transfer of control of the company, and the other
was to create new rule that the shareholders having voting shares more than 90% of the
company was given the rights of buy out from minority shareholders.

The most popular method of acquiring control of another companies has been Takeover Bid.

England is the first country that set up the rules of Takeover bid, and it has been
recognized as the most advanced system in the world.

Following to previous my research, “Acquiring Control of Another Company Takeover
Bid in England (1)”, published in No 17 of this journal, this paper intends to introduce and
analyze the English system for takeover bid, and deals with the rules of the Code after EU
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