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Consolidated Statements of Income and Retained Earnings

Dollars in thousands for the years ended December 31 | 2007 | 2006
Revenues
. . $ 185,466 $ 201,527
Trading services
) 230,290 210,027
Custody services
. 44,533 41,130
Network services
. 20,405 18,993
Other services
] 134,312 109,498
Interest income
Total revenues 615,006 581,175
Discounts and other refunds to Participants (320,344) (178,775)
Net revenues 294,662 402,400
Expenses 150,747 255,323
Employee compensation and related benefits 22,353 31,925
Information technology 60,445 51,265
Professional and other services 23,757 30,065
Occupancylnterest expense 21,027 21,285
Other general and administrative 8,757 9,086
Total expenses 287,086 398,949
Income before income taxes 7,576 3,451
Provision for income taxes 3,389 883
Net income 4,187 2,568
Retained earnings beginning of year 47,200 47,200
Dividends on preferred stock (4,187) (2,568)
Retained earnings, end of year $ 47,200 $ 47,200

(T : DTC annual report 2007)
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&2 Growth of Euroclear, Turnover 2004-2007
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#& 3 Growth of Euroclear, Value of securities held 2004-2007
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&4 Growth of Euroclear, Shareholders’ equity 2004-2007
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Euroclear plc consolidated, For the year ended 31 December (in million)

2005 2006 2007
Operating income 960.3 1,085.4 1,244.0
Annualised fee(ICSD) N.A. 40 100
Rebates* N.A. 45 45
Operating profit before tax 364.2 418.2 435.3
Net earnings per share N.A. 83.2 86.3
Dividend per share 21.4 24.2 25.6
Total assets N.A. 14,057.0 16,328.5
Subordinated liabilities N.A. 547.4 297.9
Shareholders'equity 2,627.9 2,886.7 3,126.0

(H AT : Euroclear annual report 2007 % &2 ERL)
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